
UNCERTAIN TREND

IN COTTON MARKET

0M'nilims Cliiofly Confinol
lo Kvmiiisr ',t Knjjiijri'-nipiit- s

Over Holiday.

MOHK AC Nr. A OK ItKlMHITS

T. ' ioti over the possibility nf a
br. .il. with ricrmiiiiy wnn resioii!llilo
.ir i iinn'wli;il feverish undertone) In

ftnril.iy. ITuctti.itlonsi worn
r.nt wide, hut there unit u tendency to
even l cninitiltmciitu I'll both sides of
tin1 initUrt. Tins produced more or
Ir-- - Irregularity wltliout uffootlnK

M. ci m.iterlnlly. Another cold wave
fore .in tor ino western dch. mm u,n KOft mie.U hIiicc weather con- -

frost northern UKiunoiini. i no unions, iinprovcn.
rnrtlurn portion of west Toxue. This,
however. M h.irdl.v a factor.

Tho close was. practically unchanged
fr tn llie Iln.il priors of Wednesday. All
cotton marketx will bo cloned until Mini-d- a

and Liverpool will remain closed
m.td Tuesday Thero was connldera-bi- c

ills' tisslon of tho possible effect upon
th, inirket In the event of h break
with (ierttuny. No "ho appeared to bo.

if (hit tlio Influence would bo
Liverpool cabled that In tho

rvrit of hostilities between the United
3 e and tSermiitiy, It .i very

doubtful If their market would decline
even if there wan n break hero. The
reason given for the probablo main-
tenance of prices at Liverpool wim the
scarcity of ocean frelsbt.

Tl,' usual week end Hsure wero not
mine public yeKtirday and will not be
riibllched until Monday uiornlne. Tho
Into elsht. however. Ik eatlmated tit
Idjrtno bales (unqlllclal) IlBalnt 107,-OO- 'l

bales last year.
Another prelimknary report of the

W.itkitiit Bureau wan made public
by 1. 11. ltiihman & f". "

placed the Increase In iicrciKf At 7.S per,
cent, and estimated n decreaso of 14

rr cent. In the umc of fertilizer. lmin-- i
i, h a fertilizer Mien are reported by

tlie lo.dlnif companies at an Increase of
In to r.rt per cent, more than last year,
fie tlsurcM of the Watklns Hure.ni nre
not likely to receive much credence.

Tradlns yesterday was larcily of a
rrofession.il character, with operations
ecntlned chletly to transfers of lone
eommltmonts In near months to the into
toltlons.

Market closed steady.
. Clo- - rrer.

11 U 91 : 11 Wilt '7 11 71U .

V" " i, or izf,i,ii:e:
ff -- K.,"' i h i::i 12 i:w'ii:.:i nwiiuJt '
iw rmir i: i: t i:sbk
Jnury . 2 K 4' ,,! 15 ,l"
M.rch . u,ii!i:.ioi:s

Tli. local niarkrt fnr t ot ration ntii'1.
M point, hither: mlddbiw 12 bv Southern
not tnirk.t. a. offJciaily reporte.1

to 10 polnu hulicr. New Orle.in..

i1c : 0lveton. 12Kk-- : Sarnnnah. U'.c.:
Memphl.. IA1 Autu.la. UT.e.'. Houston.
12 tV
"New Orlean. market closed teady.

Open lllsh-Ii- 01o. Prer.
in? et t lnc close

V. I 72 11.74 11 'A 11 7HH1 72 II 71fll 72

3rt! ... U W !1 11. 11 MiiUM 11.tflt;
Ortokr tl.M ll !" II I' "'H ' y,iu" ;

lumber is.io " "inj-rijiyi-
January. 1M 12?) IS 1

Th" Uv.rpool market opened unlet Tliere
j a omet ti.tnr In spot totton. 1tli

miMlinr 7 nolnts decline at 7.'.M ttlc. .'")
b.:r. receipts. I5.l,4i bales-- all

Mr June
July V'K
Oct .Nov
Jin. Krh

The n A l
" 'c ; July.

Open, lush
Inr. et.
72 7l
7.M'i 71
7.4J', 7.47
7.34 7.5?

biri Liverpool were:
12c; 12.'.vc.;

tic
Port receipts and stocks:

He- - La't
cetpts. year

fl'.vc-lo- ti .4l s.ons
New OrU din, 1.711 3.472
Mcblle, .. 717 l

'.Tnndi . 1" :7s
rhar'e.tou... sr.4 342
Wilmlnjton 4fl 7IJ
Norfolk .. l.SM l.v)

Interior receipts and tock:
Re. Last

celpts year.
A:iuta . . 1H
Mtraphls. . . 173 )

Iyu.- - .. tfi
llouilon .... 2.i-.- 1.130

nihf.ton
Nf Orleans

Estimated port
rcelpts

t.i") 6.WI
l.?) 1.W0

Low-
est.

7 mx;
7.SS
7.421,
7.34

American

flos- - Ttev
inr. dose.
'J 7fUj
Mlli 7.',

7.lli 7.424
7.37't 7.33

to May.
October. January.

to
to

Stn.ks.
.11S.O0.'.

372.231
23. ir

l'.3MI

1W.1M

Stork.
122 514
175.7SS

21.4W
W.5K
List

week
(.141
3,770

vr,.-.- a ittp-.in- v .,r. ll.r.10 bales,

Last
year

5.VS.1H
24.VV5

11."3
7V0
jl.7sl
79,::i

ijiit
year,

115.272
:2.:ii

130,734

Last
year

r..P.9
4.343

Total
fir this seaviu, 4.276.374 bales. Total lait

la ,n, "13.54- - bale

THE GRAIN MARKETS.

Wheat trnnger Weilhrr Bud In

Ihr .VortliwrM.
The holder" of wheat contracts fast-tr.c- d

their uttentton on tho crop advices
from ths Northwestern districts yester-iji- v

The, of the?.? In
roi j in t on with tho Ittcetsant com-paT- s

f'om various winter 'Wheat is

si, ounted for tho fair sized
i cored through the list. While

the speculative demand did not broaden
put-na- ii, thcr.' was a flight cxpan-Io-

which might have been more
but for the feeling that the

" Ml uncertainties wero far from at
erJ ;tnd the holiday In all markets to- -

llHV

The spring wheat markets were
"intett during the session, their maxl- -

"'fin cun amounting to 2i-i- c a bushel.
Tp trrtjti r nart of this gain was Intact

' ' c tlLipi. Kullablo niitboritlcs
"I'td ",at three to sK Inches of snow
hv x u, districts of the pakotas

' M' .nesota, and uUo that various
''',:. had rains, thus delaying peed
,rt." Obi) crop expert alil that If
''T" ng nperiMnns begun at once the
ii i wmilil be cut "' per cejit. There
l i t. r, y to count on nn average
sir. ?. redu'tiun through thn Amerl
"ui no Cmalun Northwest of at Icas-- t

r cent
o.,rv.ifie uitrn.ls in the trade were
' .ih rdlucjiii their cnmmitmcnts

TV.- - he hol'ri.n II wa. S.1K1 tliat we
i In or, ,i l,(itr wrath' r in the spruu

i' 'on ni r llic ik end and also
",p n 'U Irnin Kansas. Nfhraska

vi r. stales liave had more or
' '4 Hi in. i (cw days On Ihr other
' ' lidrti liHtr summary was lo the

"I,
I

'

.n'

lo

hi iliin.Hl aiTface in llic son
' ' 'is stjii- - vtas viry htavy nnd

n- - .rn uriM-n- t n southern Ok u
wru v i;,n The Illinois state rinort

,il . ii'iit as cuniparfi
,ort of a iiiontn uza.

7
7

7

r

n

worthy it l.irin oflrmus nf
- ' ' ale illicr.il tmiw llll.l.iniuiif tne

May.

i'' i,i .ii2ue-tin- Hint farm,
ft i lelra.cil enough of their oil

' ' ita.-i- t llie Kna.'joiis holding of
' No 2 hard wheat at the

' 'II r 'I e iiiiiIt the t'hicai-- May
, " Mi.'iiuiit the largest

' " ttt j i!ti in relici-tiot- i of the poor
1 "' Ttin export hiislncs for the day

i lo evtn lllely llellt'"r if.t. .o far this week total
' Im..Ik.i. atinn.t 4,34l,i) last week

' " ') a ,ear n.--o

' c,, oinlii-- i was under more or less
1 ' ii p.iilllii for 'ountry ac-

il IlinllfUllnil III the ChlcHfO
ei leitllinr. Wctern house, iin- -

i. uflei support hut pric's did not
m and tho iiplurii' III wheat were

I

,i

eai i

I
'irsiso

.ir ,

tli

t,

lie
m.

iif-- t c ol epeeuiattve nemaim. s

at interior ikiIiiIh were not
h the HKrrtfate muvenienl was
rlouMe thai nt a jear ai'o. Wet

r our a larje part of the West lert
tier complaints of a late season. The

inariois were easier on improvedkarfi rii weather conditions. Kxnorl
-- .no Vtnericn corn Is sllll noleii

I'n
hill

Vy of frrixlit room la asain.t bu.i,

Oats.
May. ..
July..

fork
May.,.,
.Inly.

Lard.
May..,.

lUbs.

Oils The market ilosed at about nn-- i
nn 4 prires. Itiportn of larrr iiiintry

" Mr. wire received and the Interior re- -

elpi. oi'Ti'iiseil. jrtterday's total lieitnr "J7,--

t'l liil. .uralnsl 44fl,niO lust Ciop
fit am rather mixed. Somo authoritiesliy 're-- , f,ii , lart-e- r acreages, while otheis

mi. re fii.po. to iHiii.iit.r llie poor seed
l'lii'lnl In 'li.tnrl.Pror .iiiii, Althoush tpeeulstlre demand

low, lb" provision Hat showed under
I'liic tlesdineM. Tlura l coougb caah buil- -

v cv, ,.,,-- , 7 'r: '"'' r't

I
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nets passing to obviate) Important liedio
sclllnx

thldsu prices!
Open- - llieh- - tvw

. ."heal, tin e.t rut.'!) 11314 tic; m m
Inly ins tip, iijij in',hcpiember 111 1I2S liov, HIS

l am.
July....

,

..

Julv..,,
May....
July

year.
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42?.
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11.
11.

K.5B
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New York wheat prices were!

frrr.

im

HEAVY CUT IN WHEAT ACREAGE

"Modern Miller nt-pti- IMoeiKh- -

Inar of I'lrld
ClllCaiio, Aiirll 20. Tho Motlrrn .Vller

crop outlook: "Abandoned ucrcaRe,
llic soft witilor wheat SMlcs ulll o.x-- 1

trcmrly heavy, t'loiiithlns up fields; Is
reported from nrnrtlonllv till ....Hmu

111 aim
.Missouri conditions do not show Im

provement, nnd some sections pro.
unco oniy per cent, or a crop.

"Insects are present In Oklahoma nnd
In scattered sections of Mjuthern Kan-
sas. Tho Kansas crop Kcnerally Is
thrifty shows promise of u Rood
yield on slightly reduced acreage."

COTTONSEED OH.

The lint as aitatn firm, with tnoderstc
ndvwnees scored on tight buying crertlte.1

rer.i.ers nnd thorts. Spot oil n ell helil
eonstimers are paying about the high.

st prlie nn rernr.l. crude, oil (r
Uctuber shipment Is quoted 57e. noml-na- l.

at which price the tucal market Is 10
points under a hedging bn.ls. Thero

will no re.slon on the New York Prod-
uce Uxchange y

a Prev.

Spot
May
.Inly
September. .
Ol tuber

11.77

bell

l'rices.
10.7Win.:

Tno lOifhnnite Mrnta
Two seats on the Stock IOxchange were

posted yesterday transfer, each
161.000. That Francis Hoblns Is
to transferred Arelay Klnr
that John Branch Walter
Hoesler. Hobert Melllck and Itobert
C Melllck have been elected inembcrH
the exchange.

THE BOSTON MARKET.
IIDSTON. April 20 -- Mining stocki
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THE BOSTON CURB MARKET
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HINT THAT U.S. STEEL

MUST BUY PIG IRON

Hoporls Come From 0u(sMv
In (firsts Ftirniu'cs

f-.- tu bids were utibniltted to the New
York Dock Commissioner yesterday on
tho two piers lo he constructerl nt the
foot of n'fty-slxt- h nnd Plfty-jttvcnt- h

streets. North Itlver. Tho lowcit hid
was niaile by thn Pennsylvania .Steel
Company, aggregating HOS.tOu on Item
No. 1 and J.Ma.OoO on sections No. t and
No. I'oat fc McCor.1 submitted tho
second to the lowest bhl on section No, 1,
amounting to 1.117,00". nn Items No. t
mid No. 2 tlm hid was f ...'l.'i.aon. Knaro
& Trlest suhiulttcd the third to the lowest
tender, 1113,(11)11 on Item No. 1 and $632,-on- o

on Hems Nn. 1 nnd No. About
2,fi00 tons of istrticttirnl steel will bo
Used.

llnllro.id companies, largo nnd small.
continue lo placo orders for Iteht. heavy
and standard section rails. Contractl
reported yesiterday aggregated nbout
50,000 tons, Including about 3.1,000 tons
for several roads, which will bo
rolled In rcnnsylvanln or tit tho .Sea-

board mill. Tho 5,000 tons of bessemor
rails for the Havana Central to be
hipped In August ami S'enteinbei- - this
ear. It Is understood, will be rolled at

Uuffalo. This road has heretofore taken
open hearth rail urul the contracts have
nearly always gone to tho Pennsylvania
Sieel Company. Traction lines placed
orders for nbout 3,000 tons of girder rails

llli i:.isterii mills, while tho lirnln
.Steel Compniy has taken orders for light
sections for Industrial lines ngrcgatlng
nbout 6,000 tons.

,

The Oreat Northern rail contract, flg- -

gregatltig 30.000 ions, Includes 15,000
tons to be rolled by the Illinois .Steel
Compiny, in.ocn tons by tho Lacka-
wanna Steel Company and 5.000 tons by
the IJcthlehcm' Steel Company.

The demand for track supplies, fol
lowing the heavy orders for rails, Is un
usually active. Among the contracts
pending are CO 000 kegs of rallroid
pikes fur the Haltlmore nml Ohio and

lo.OOO keg each for the Chesapeake and
Ohio and Norfolk and Western.

Steel building work Is tnndcnitelv ac
tive In the Eastern territory, whero

among fabricating shops con
tinues mure or less keen. In a few In- -
tances contractor" nre offering to mako

delivery within two mouths, Indicating
steel shapes to be taken from stock. On
one loft building In New York city re-

quiring ntsotit THO tons of steel the f. o.
price on steel shapes was na low as

those matin several weeks ago. notwith-
standing that prices of plain material
aro higher.

The American Itrldee Company ba
awarded a contract for l.onn tons

of structural shapes for the Menpol lio
Company fac'ory tit lul'vllle, 575 ton"
for an extension to the nllsey Hou? it
Cleveland. 300 ton" for tV National
Rank Hulldlmr at l.'lyrln. Ohio, and 20S
tons for mine scaffolding at lronwood,
Mich., for thc Oliver Iron nnd Mining
Company.

The l.ehlgh Valley Kallroad Is
ported to bHve placed an orvler for seven
small requiring Son tons r . 'B.
tructural !tel, with an Independent

fabricator. The toad has put out In- -
nulrles for two additional trpang caltlns
for 100 tons of structural shapes. Trie
New Haven and the New York Central
ach have a number of small Inquiries

lor brldBcvvork rnulrlnc several huti- -
Ired tonn of steel In to, ncitretratc.
Tenders are &t 111 belni: made in th,' con.

ruction of a viaduct over the Mlcln.
an intral, l.dr.eh Valley sj.d one
'anadlan road In the Niagara f - ec- -

tlon. AImhu SP0 tons of Meal vt d be
tlM.il.

s

Numerous small orders for manufac- -
ttirlntr I'lmt i tetislon have been placed
in the L.istern territory, rtmnim; from
in to K. tons each. Tho tlentral Klec- -
trie Company will reitiire about HOO tons
for linpiov omenta nt Schenectady. A iho-litr- e

to be cnntructcd at New Hawn,
Conn, will rco,ul'' lino tons of structural
shapes, vthlle the rnion
Coke Hven at llilfTaln will require ;.00n
tons of structural steel. The contract-
ion of WnllT I hill at Helaware CollcBC,
Newark. Del., calls for K.O tons of
steel. Tin- - order is reported to have

to the American HndBo Company.
s

Car shops have placed ri few addi
tional orders fnr sti-e- l bars, plates and
shapes with mills In the West
ind the Canadian Car and Foundry
Company Is mi the point of closing for

400 tons of nnd shapes with mills
In this country. Very few new orili-r-

for cars lire belnc placed, The Young.
town Hluet nnd Tube Company has with- -
Ir.iwn a recent inquiry for 15t cars.

.
Thn American Mancanese Company

will blow lu the No. U Mack on
elt.en nt Punb.ir. ln In a few days.
The No, 1 stack, which was openitlnK on
ferroinancam se, has been put out for

and t pairs. The manKanev,. sit-
uation In this country has been relieved
somewhat by the hirco arrivals of for-elaj- n

ore. especially from Hra7.ll, and the
Lackawanna Moid Conipanv has put In
the No. " Cnbbrook furnace on manga
nese ore Arrival of forelKn ferrom.m- -

Banese in this country durlni; last month
amounted to nlmul li.onn tons, it Is re-

ported that KiiKlnnd Is securlnir even
InrRcr ehlpinents of feiTonmntatiiK) ores
from r.r.i.ll lli.iu :uu tlm (iirn.icca 111

this country.
s

The Itepubllc Iron and Klecl Company
has sicureil 15,000 tons of basic Iron
from valley furnaces nnd another In
dependent steel coinp.iny In llie central
Weet hns purchased ".00t tons of hese- -

mer Iron for delivery in tun rate 01
1,600 tons month, b uttuiliin In amy.;
The iin.nno tons of iron puruiasei ny
tho Yoiintrstown tjlnet ami nine t orn- -

pany lb all bihscmor, Instead of basic.

ForelKit inquiries for maklne
continue inoro or hss pressing, inn very
lltlli) is available for export, inquiries
from Italy and 1'ranco amount lo silmiit

1

bars

Iron

130,000 tonn. . .
It Is again intimated Unit the fulled

States Steel Corporation may bo forced
Into tlm market for plR Iron, hut it Is
significant that the reports conic from
Interests outside or tlie mcci orpora-tlo-

Tlm furn.u'cs now In use nro
proving unusually h.itlsfactory In out-

put, hut no Itn unco can work continu-
ously at high pressure. Probably more
steei mtiip. rather tluiti pig Iron, may
bo purchased In tlm open market,...

Wnrlh Itros., now a Mibsidlary
of the Mldv.ile Hleel and tlrilnance Coin-n.in-

will put In the ti"v "p..n henrth
furnace oil .Monday next Thu contrai!.
tors who luivo been building tlm plant
extension have been working Sundays
unci holiday, to completo the structure,
and the furnace has also been built at
hlsh pressure, Indicating; tho extraordl-nnr- v

demand for crude steel, In ,m
fort to MHiurc fabricated sled for build-
ing purposes quickly, thn Mldvale com-
pany lecenlly puruiiaseil the old build-ll.g- s

nf tli" I'nttslown Iron Cunipiiny,
which weio disiiiiintli'd snnm tlnm since,
but tlm iiciiilreinent jiroved of

Tlie l;iitern Sliel Company recently
tAi.t. an cintloti on th" property nf thn
tllitriKutv utid 1'otttitouu Iron cuiup.inlcM

, in.....,in. i . . t.,,11., ,. m.ih.. i

1IA.'4J

UNION BAG AND PAPER CO.
To the Preferred Stockholders of the Union Bag & Paper Co. :

At a mcetinir of the stockholdora held April 1 1, 1916, it was resolved thnt
a committee be appointed by the president of the Company to formulate a plan
for the readjustment of the finances of the Company and to reduce its capital
stock

This will materially affect the preferred stockholders, as' forty-tw- o per
cent, in dividends on the preferred stock are accumulated and unpaid, and the
valuations stated in the last annual balance sheet are considerably in excess of
the appraised values of the properties. If the capitalization is reduced, the
preferred stockholders may not only lose the dividend accumulations, but
may also lose a part of their investment.

For the protection of the preferred stockholders, therefore, it is essential
that such stockholders be represented by an independent protective committee
which shall with the committee to be appointed by the manage-
ment, wherever that is proper and advisable, but which will be prepared to
act separately and independently in the interests of the preferred stockholders
where such action shall bo nocesvsary.

The undersigned, at the request of a number of the preferred stockhold-
ers, have consented to act as such an independent protective committee.

Preferred stockholders should immediately deposit their stock with the
New York Trust Company, the depositary of the committee, under a deposit
agreement, copies of which may be obtained from the depositary or from the
secretary of the committee. Stock certiticatcs should be duly endorsed in

blank for transfer. Certificates of Deposit will be issued for all stock depos-
ited, and application will b made in due course to list such Certificates of
Deposit on the New York Stock Exchange.

THE NEW YORK TRUST COMPANY,
Depositary.

GOLDMAN, HEIDE
Counsel.

HARRY FORSYTH,
Secretary.
Broad St., City.
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THE SUGAR MARKET.
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THE BALTIMORE MARKET.
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Marhi"onAV'ilKer

WILLIAM C. VAN ANTWERP,
Chairman.

of Van Antwerp, & Fish.

MORTIMER N. BUCKNER,
President New York Trust Co.

THOMAS COCHRAN,
President Liberty National Bunk.

GEORGE HUHN,
of Geo. A. Huhn & Son.'.
HOLLINS,

COMMITTEE.

IRON AND STEEL MARKETS.

Hall Mills Are Overwhelmed With
Inquiries,

The rsll nr ovrrwh.lmsd
for llieht, stanlvrd an hrnvy .ta-

ilors Il is rather a ques'ton of avokllne
h 111 of 'iirlt.ir 11. w hu.liif ... TonniiKO
Kn eterd.o' .p.. Itlcally reported

'int- l tj alio it tot.s Th de- -
.1 for eip.rt wis a!", iartrer, with
ih ti"w in.inlrlih ,.f liberal tonnaK''s.

' th. . n t ai "ii - thai of tho
.ire duplicates,

wli'.e of lh tn nr. being sp:lt so th.n
1. dimrjlt to trac their Mo.i

"f h uniJirl-- s, lio. irr. are fur Kraie v,
i.'it there nre "till igm tnqiilrls. for
i.i, at llrlt 11 anrt J. I' Morcan .

ask for prio-- v on an mr4mtiel ton
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fi.nli st. .1 Interest, amount tn about
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h Phi a.lclplda .nterests Hie JS.Ouu.OOO
capltHl ln hi-t-i Mih.crlh'd ami It Is ex-
pected I'm op. rations will ho resumed
within th "y ila.- ,n a, live d.m.ind for blue
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THE PITTSBURG MARKET.
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THE CHICAGO MARKET.
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CIIICACO. April M Tlie tone nf the mar-ke- t
wii" rather heavy Stewart Warner com-

mon and .nrs ltnehurk a point each
and American Hilphulldini,' lo- -t ; pnlnta on
small lot .al" t'nmnioiiwrulth .old
up fiwlft Im were tirni In tho boml market.
The minniary.
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RAILROAD EARNINGS.
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CITY BONDS SELLING WELL.

Offered tn Public liy the Purchns-Ini- c

iiillentea.
The syndicate headed by Kuhn, Iieb

& Co., William A. Itead A Co. and Kid-de- r,

Peabody & Co., which obtained
practically all of the lO.ono tlon New
York city BO year I'i per cent. Isinis nt
the public sale Wednesday. Is offering
them on approximately a 1.10 per cent
basis at 103', It :u said at the ofllcev
of one of the syndicate hanking houses
yesterday that thu Usue was going weli
I i view of unsettled conditions resulting
from tho submirlne controversy.

Salomon Hros i llutzler, who ob-
tained a majority of the 115,000.000 lu
year serials at the same sale, have dis-
posed of alt of the 1017 and 101S ma-
turities nnd lire offering the remainder
op the following basis: 1S'.I to yield
u.u per cent.: iuso to yioi.t s.to per
cent; 1921, 3.00 p,.r cent.; 19:'2 to I'.iJl.
4 per ce'tit. Itnluslve.

THE METALS MARKET.
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under L9- - and some prnduHni: inter---.- s
were ssklnir J0e. Viibii-- . rariK-e.- !

."Sc tn L'9c. and for .hlpinent oveiuuarter of tli. a- - there were few
un.lrr ;vt,e un i 5ome

5 S e
Wire itrawera ndvanee.l price, about '.ca pound rtrni'inj wm. noilve and atme c ot ot me am manut.vcturcrs ntroasklne JJije to :3' Ik shipmentover the next four months. There wa.'Ittie demand from aarovl f.itt Ame-- l. hie eetrolytlc at London wa. ss-al- up fl n

I 1140 for t"t. Standard wa. a'.o 1"ihlEh, on .pot and fl up on future. y.x
porta reported eterJ.i were n l.-- i
ton., ,i!mn.t enttrely Inc .t. to .S'.rwn.I'll, lie the week ended Vprll 1J

IH. i
!' " nl ''' tort', and .In, e

il . e , , rtpri. n.jsa ion. imports at... ,. (.in, rnire jrn i nave ne.ii3..I0 n. f . .pper, :se tons of ni.tto at.d
'.'. . L'. ton. of . e.

The I,n tun Mela: Kvehane- - cle.ed at
i .t. ..r i In oh.erviince of the Ka.ter.- r, V Ulllll IU,-a-

d.i tu.T ung nextr i wa. luh but Headier In the lerslmark. an ailKht v firmer at lejnd
r'pnl Itn at New- York wa. quotable Ht .1
to lie. April at 49',.".. Ma at I7c and
Jilli" at 45,c. AllBU,t september deliveries
f"',:n hi Mralt. were quotatiln a. 43"tn It', i Tiiere were no further arrli '

,' l I S'ale. poi t. but fmr or live
nro now due from the l!i-- tIndie, an from lemdon The Loti.l.ui

mirkef was Ha. htcher i spot at fljv i;
Klatid ird wa up in. nn spot and 5.. on
fn hut the ripiKapore market broket; 10s. with sale, of tons nt 1197 10s.
o. I f. Inurion euulvalent.

Lead wa. more freely offered and lower
with ii i'i. demand. Spot, April and May
ship-- . unit, were ottered st 7','. at Han
St. I mi - while the New- ork market wa.
ea.ler a' "Le t 7S-- for the .line ,,..
tlon- - .The London market advanced 1'..
on spot ad I", on future, to (II j jr. tJ
for li I (.14 I s. fnr future..

"ptiier " it, iisaln beavv and einiewh it
for Julv and third

quart- ' .liipment Sp.c. and April ship
iiiPin- - e . inpaihett'-al!- eil,-- at leMav w,i- - ., i ,'nh e al . c . Jiiiio ,,t 171..C
and .In ii !,. Third iiu.irer de Iverv
was st s',c Tho lAindon mar
ket w inii'liauired
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PUBLIC UTILITIES.

'allfornla L'dl.on Com- -
.a I '. Minh tiro.s .ariiliiK. nf

a. cmtipari ,1 wl'h 13...ri (or
' year, net larnltiK. of I193.1i '.'.

JIvi.ivS. and a .urplu5 of
' iilnparrd w Ith IS; 31 ll

euiiblneit earnlliK. .tateinent o'
k'- - I'uuntv IPeitlic l.lirbt an. I

I'owei I'nmpany and the llill.nn
i nnpati of flrn--kl)- for tlm

first ouarter of 191H .how. irrn-- . etrnlni;.
of K, 1311,018, an nt 3S1 770 mrthe ilf:ures for the value period List vear.
and net operating- of I'l'iC.!, 19,
which Is a KBln nf 147. Ill

Tho .iili.i.Harle. i.r the l'nlte.l Lic'it
and Hallways Company report for the.year ende.l Deeemie r 31 crux camlets .f

ii,30V.77ii (this In. ludea .ni irtrt f
buslnessi, mid net eiriil-- or

l!.48t. The Culled I.'Kht and Itallwa..coiupany proper reports for the ranieperiod tro.s earnlm.", of ll,i:ii.i9:', n i
arnliiK. of II 49,V7i and mrpltia earn-illK-

of IIL'l,3L'l.
The March statement nf cimlnc- - of the

Cltlea Selvlre Cnlnpito .hmvs urns, e'.irnlns nf i!31i.7o, ns c mi pared with f 3
for March,. I9IS. and net larnlnns nf

i'.:o,7oi, a against l.l.i:, 0:7 ur n,,.
twelve month ended March 31 the report
shows crn.s nf :,,L'9.. 093. as
compared with ):i.'.' 1.4: for tin- - cm
resp.indlnir perlnd la- -t year, net earnlnk'snr e. ini ,?J - .. , 1.... . .st,.,,,- -
net to surplus ami rr.ervn of K.2l'';3,as compared with 11 501 it;a

The cimihlneil .tnlemeui of earulnes of
the Hepuhllc Hallway and I Ik)h Cmnpniv
anil lis w.in.iuiarie. inr .viarcn rll.clo.es
J..O- -. ,,f 4. .11 Ol.'.
17,110 over' the same 'month I'ist vear.
net evrnltiK" of 1131.'..: nn lucre i.e nf
151.0:4, and a surplus nf lll.Ki'; nn In
crease of IS. 15'J The report fnr the tlr-,- t

epiarter of lis 1 si show, gro.s earnings nf
1959. n;i and net earnings nf M03 3I3 The
former was nn Inerea.e nr r.'ll.i.l'VI and
the latter Mn Increase uf I1SS..J3 over tlm
same period last year The surplus mm
tl!S. 911. a fain uf 1I0I.9IS.

The Cleveland Illretrle Illumlnstlni;
Company which Is ennlrntle.l by tin. ivm
trill States r.lenrlc Corporation, r' ports
for March. rn earnlturs nf 4i;,0. an
Increase of 147,854 nver the IlKiires for
March, 1915; net earnings of IL'O'j.n.ii, un
Increase nf 17 105. and a .lirplm nf ll.v!;o, a Kiln nf fl,470 K.ir (In. ear in.l,-.- l

March 31 the rnmpany reports crocs earn
Ings of I4.M&.19I and net earnlnK. nf
13,117,171. the former helnir nn Increase
it :1,999 nnd the latlei an lucn-as- nt

183, '.'00 nver the previous twelve mouth.
The surplus was 11, 133,10;', a ikcicuc ur

The Cincinnati, Hamilton and Dayton Railway Company

RKOIK1AMZATIO.N.

, To Holder, of Mrsl snrt Itefiiiidlnt .Mnrte i", Cold llotids of 'lite Cincinnati.
infill SHU I' HJ ..II, ..Ml. . .....,n.. .

Holders of surh llenersl Mnrte Hold Bond., due Into, nl the jmr C'otnpsny al
lime not already been sold tn the Iteiirianlratlnn M.in.iiteist and
Holders nf Mrsl Mortgage 7i lO.Vesr liold llotids of llie I'lyus anil Iror Nranch
llallroad Companyl

Considerably more than a majority of the alwvo Ixiinls ;ini of The-
D.iyton :ind Ironton Railroad Company First iMortnase 5 hfty-Yca- r

Gold Bonds having been deposited, the Reott-anizatio- M.in.iKcrs have, tins day
cVdared operative the Plan and Augment of Keorinimtion of The Cincinnati.
Hamilton and Dayton Railway Company, dated 15. 1910. In order
to afford to holders of the above bonds who have not so far dipoMUil, an oppor-
tunity to nartifinatc in the benefits of the Plan, tile time for teceiviliii deposits

i is hereby extended until the close of business on MAY 15, 19IG.

Dated, New York, April 7, 1916.
KUHN,

Itenriaulzatloti

iii:roMiiAttir.s.
I'or first and Refunding: Mortgage Bonds nf

llie Cincinnati, Hamilton and llajton Hallway mpanyi
BANKF.KN TRUST

14 Wall Street, .New Turk.

For 'Jenersl Mortgage Bonds, Hue tr. of
The Clnitunall, Hamilton and llajlon Railway Company!

t.L'AHANTY TltlMT COMPANT or NKW TORKi
140 Broadway, New York,

Tor First Mortgage Bands nf
The riqua and Troy Hranch Railroad Companyl

THE EQUITARI.K TRL'KT COMPANY Uf SV.YT TOKK.
U? Wall Htrcet. New York.

Cincinnati, Dayton and Ironton Railroad Company

To Holders of First Mortgage & SO. Tear tinld Bonds of the shore
In order t afford to holders of the sliote bonds who have not so Isr deposllel under the

Deprlt Asreemsnt dstnd January M. intft. as amended, n opportunity to, pvrtlclpvte In to
IvnefllM nl the I'lan and AaTeeinent ol of The Cirelnnitl. Itsmllton and Dayton .

Italleay Company, datid February IS. Itlltl. which tiss Imhii declared iperatlve by the Itepr.
rarlutlon Manaarrs. notice a hereby Klven tb.i. tin Hum to.' !t.'.'Utun deiKnlti Is ettendej
until theclinenl tiiiMneMi on MAY IS, lUill.
llate.1. New York, April 7, 1VI0.

AI.VIN W. KRF.cn, Chairman,
l II.
1.. tl).MUM ZACIII'.lt.

I.YMAV RIIOADK8, Sr.t'nETAIlY.
37 Wall Street. New Yorlr.

THK F.OI ITAI1LK TflUST OF NT.W YORK. DCI'OMlTAllY.
J7 Wall fctreet. New York.

LIMAL0C0M0TIVEC0RP0RATI0N
Tu the Stockholder!:

All the preferred stock nnd .1 very Uirce of the common
ttxkof Lima Locomotive Cororatioii having been dposied, the

Keadjustmrnt Committee has this day on?rativc the F'lan
and Agreement of Readjustment dated iMarch l.Sth. ')lt. In
order to afford the remaining holders of common stock who have
not deposited an opportunity to participate injhe Ivnefits of the
I'lan. the time for receiving deposits and lor receising subscriptions
for preferred stock of the New Company under the I'lan. is hereby
extended until the close of busincis on MONDAY, MAY lat, 1916.
All depositors who have hitherto subscribed for such preferred stock
and have made the first payment thereon are hereby required to
nay the balance of their subscriptions, namely S5 per share, to
Ixpcsitary on or hefow s.iid date. All stockholders who deposit
their shares and subscribe in respect thereof during the time hereby
extended, are required to pay the full amount of the subscriptions
for new preferred stock. iiamely.SK) per share, at the time of ri posit-
ing. All payments will be noted by the Depositary upon the Certifi-
cates of Deposit, and all and payments must be marie before
the close of business on the said first day of Ma;. , loio.

Dated, New York. April 1910.

IlOpr.nT II. COX, FesTetary.
140 llronlway. N. V. C. '

CAKY A. CAItltOI.L.
Counsel.

eiCAKAlmt Tfll'ST OF NEW YOltlv. Ilfposltary.
Hi) Broadway, New York City

REORGANIZATION

ST. LOUIS AND SAN FRANCISCO RAILROAD COMPANY

Notice is hereby given that tlie Reorrr.i nidation Managers
acting uniier the I'lan and Avreeinent dated November I,
1015, for the reorganization of St. I.ouis and San rrr.ncisco
Kai'road Company have declared operative the said Plan
and Agreement.
Dated, New York, April 17, !Qi6.

J. & W. SEUGMAN & CO. ' SPEYER & CO.

Reorganization Managers

I am prepared to accept
Cash bids for the following:
Nn nf
ih,riK. Value of f"nmr,anv and Ixvatlon.
Ioi liutherrord National llank. KutherfnnI,

N J.
Ji Iti.klatid rpttnty Tnist Company,

.Sa.k N. .

Til Hnhart Trust rompany. Pa.vsale. s .1

III.", Dundee Teitllet rompauy, Prcrerreil,
Pasalc, X J

Jal Dundi-- Tevtlln rompany, Coinnion,
l'as.ilc. .N J

N. J. I.ntneerltie A. Supply Co, Paste.
I'l.', I'a.salc Liinils-- r Company. Passaic, N. J
,11 Carlton Healty Company. Hutherford.N-- l

IliaiiveliAVIIi-- I'aiH-- r Mfu e'o ,
Pau-rsn- A v Cltv.

;j Illanvelt-Wlle- v Paper Mfu Co.. Common.
I'aierson N V city.

nil llrlithinii .Mills, Prefcrri.t, Passaic, N. J
l.v llnglltnii Mills, t'olllllimi, Passaic. N. J
The two last turned carry with them the

rlsht lo s'lhvrlls. April liMb to an In- -
lu the Capital Mi.'k.

LSTATK OF WILLIAM McKKNZIK.
II. M. LADIi, Kxes-mo-

I'J Pnrk Avenue,
Itutherlurd, N J.

SAVED $23,000 SNOW BILL.

Urn 1 rn lative HM.lenl .iid un
Ciintriiefeira Mejvcel Them.

Coinnilso'einer Hnrtlk'iin of tlie Hurenu
of WcIkIuh MciiMircs has rei'ceted to
.Major Mltciiel that durlliK the paM win-

ter the city was ai;:tlnst ;i los.- -
f iipproiiinnteiy jua.nuo ny tin- - orcuii- -

tUltiK of to itiitinPuK prl
..I,.. el, inpriMllI Clllltr.lCl- - .11.

oik' vveru Ii.iiiIIiik enow.
I'or example, In the eorni of March

7 In remoiiMiretneni nnrie than 2.U0O
triickH, ninety wero found to be altered
The total rcdnctaiis made, on these
iruckb amotinted to cubic yard,
or a ruvinK of fl.7tl3.03.

(nn sol Id ll ted Cli'llllllKe.
Toward the elo.e yertcrday market '

on Con. nil iatt-- S'.ock Kxchankc
lived irr. k'u .r rea- Ion. Thu Pun

i.irilir had dl.p ayed luiprovemeni
Stie! wa. til'' Ml nt active .took.

harea channliik" hand.. II.
npeiii.l al at 14, une point ah.ive Its cln.liik-prn- .

"li Wrdnasilay, and sold as hlkh a-

v 3 t, i, ut It then declined to VI',. ebvsltiK i

,1 The Initial imitation for llaldwlb
l.m lu'ilp. wis 89 IS points lilehei
ill ill I'" ilnlllff. the nlKht before ll

almtll. r point In and then re I

act.d. with Its low rSS It cbed. how I

cvel. ut !"
L'lilte-- States Steel cniiim.m opened al I

V.'. "I' S "f a point After tnuehitu; 8.'. .

It d" lined to .IS hut It cln., ! at Ii.
opening "ne nf llie stm-k- .

was H" advance h, helped h
ri newsd r ports that a sail.factnry reti
meni of cnntri.it r.v the

ope-atn- r. and miners would ...on i

he announced 11 opened at S3S. " of "
nolllt iibove Its clo.lllK price on
ilny, and from there advanced tn M it
cln.ed at vl.Intern itlniiHl Mercantile Marin shares

a. .o deildiilly tl rm Tho preferred
opened al 73S. up S or " P"lut trnni
vv e.lliesiia . soin a. a. m- -. ieu
In 73S and cln.ed al 7IS Indn.
Alcohol was evceptlonallv weak vellluk' as
low- aa HIS and clo.lns a'. 143S, against
an early high of

FINANCIAL NOTES.

I'erliiian Itlni pyiidlrate parllclpuus re-
ceived cheeks mi Wednestay for their
thire of prntit. m Tin
lyndleato la. nine das nf er th" rend
I UK nut of nrtmiial .tlloiiiiiuti,

l'lie Iviui Vlirlne and tlrdtiancn rust-inn-

Im b.i. ilii-iali- a iru'al uuar divider. i.f fl i hir i I

cents extra, payable May 1 tu ut

LOEB & CO.,
AUnaiart.

COMPANT,

The
Company!

ItenraanlMtlon

UKIIKIIICK NHII'MAN.

Committee,

COMPANY

majority

declared

tic

deposits

. s. cnrriv.I IIVNKI.IN O. ItROTlXMMl'CI, i, Al.l.t'.N.
Iteadju. Intent

fOMPASV

protected

Committee.

NOTICE HOI. urns Ol
California Northwestern Railway Company

riii-- r iimi it, iiomi.Irnaiz an e ii ler the mart-Eees- e
Ii.rtl nf Truat of th CaliforniaN .rthwr., rn Hallway Company, dat'dMar. h lT'h. !. m e withterni" an I provl I ns ,f ,,rii. ie of su.lrieej ol h- rehv irviteo propcals forthe m. o Mm on y l.t isfj, teriee, --. lttfr anl f mion. Street,, nCltv nf an V i'i- - i of '. nib .ecured bysa. I lie, i . in,. , , 1nt txceedlm:par j. 'i if ii. t premium, lo audiaiiumii'. wl.h th. premium, aa ahull noteaceed 17.74:: 'n p v v ry stiuxh viit Tru.t.

nivnu.Mis. ,.m, iMi:mT.
Notice of Divilenrl to Stockholdera

Stcvvnrt-Wdrn- er Speedometer
Corpomtioii

,A..' "I",""t ,n? h l'evr.1 of Directorsnf ,Slew,. e- - Sp.enlometer Cnr.paratlun he: I Apr :o, n o j rilvldend e.fone Krl hr-, i,r.,r-.er-
, ' , per eent.
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.., Thlf Is the Initial dividend
,i In
I'vi.-hoi- . A Co. acMnK as ayn-- s

v.. anii.in.a thvt the ofler-- '.
'il. I'nl'eJ .nr Mmcltlnir
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